TERE ADVOCOATE

Your cause needs bim and he will swear
to anything!

In passing, Mr. Secrefary, I desire to
ask: If there has been no contraction of
the gurrency since 1565, why did General
Logan make his able snd earnest
speeches of January and March, 18747
Why have so msny able snd samest men
of both poliical parties, in both houses
of congress, and In the fressury depart-
meat, declared or admitted the fact? Are
you not now, Mr. Becrstary, tasting the
intalligenca of tha Amerlcan peaple too
severaly, when you ssk them to accept
your offiolal statements In oppeaition to
the tegtimony of so many stateamen and
finanoleras who have taught or admitted
the opposite? In short, Mr, Beoretary,
how do you account for the general fall
of pricea of labor and ita producta slnce
1865, If there has been no decresss of
money a8 compared with populstion and
businesa?

In 1888, Senator Plumb, discuming
this currency anstmn, sald:

But this contrastion of the carrency, by meaos
of the retirement of umnm bank clreulation
mmmm‘;on for more than ten years,
allths committea has to say now [s that It
eonsidered some blll. but It Is not complatad,
the committse will
the senate must.

a senator
I think it fa are dealing with 8
question which has more m dn}whh the INM
of the people of the United

s pending 10 ¢ither house of
can be pcndlng—-lhe volume alatlog
medium of the country, the yalus of its property,
the difference hetwesn debt aod bangru;
tbama h.uuf and l'rmdum from debt

pu unlformly result

ident and financler. He made the sub-
jectof tha finances s speclal study for
msny years from a practical standpoint,
He was no dreamer or wild theorlst. Ha | tween
uttered hls seatiments in the sensts
chamber, They were printed In the
Record. They were then revised by him
and placed In pamphlet form for general
distribution, I have & copy of that pum-
phlet om ths table before me. After two
yearn of further consideration, practloe
and obasrvation, the ssnator agaln uttared
his sentiments In the same able manner,
warning the natlon against the same
financial dsngers as before.  Hia sentl-
ments were agiln printed In the Record
They were agaln revised by hlm and
placed In pamphlet form for general dis
tribution. I have s oopy of thas second
pamphlet before me. Is it posssible that
our present secretary, or thatany sensl-
ble man can believe that thoss able and
earnest ssnators, Logan and Plomb, were
wrong, and that there has really bean no
contraction of the currencypss compared
with the population, since 18657 Islt
posaible that the general fall of prices,
t | the Increase of bankruptoles in business,
the prostration of sgriculture, the de-
presslon of labor, the losses of the
people’s homes through mortgage fore-
closares, and all those evils which
from currency con-
traction, must now be attributed to other
causea? Mr. Becretary, in my opinlon,
you are tasting too severely the patience
and credulity of & trusting and long suf-
fering peoplal King George and the

about | slave power committed a similar blunder.

King George and the slave power dis-
appeared like frost in the bright sun-
shina. They tried to save themsaivea by

» | repressive laws and phyalcal violenos,
*| Both falled. Then, If the eventa of his
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In June, 1800, Senator Plumb econ.

tinued the disoussion of this subject, as
follows:
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tory prave anything, why shonid the
MONEY POWER of to-day hops to save
itself by repressive laws, Plokarton bul-
leta and the hanging of American citizens
by the thumbs, whils the screws of con-
traction are still Uightening on the vol-
ume of the people’s monsy!

King Gleorge made his hlstory. The
slave power madse its history. The monsy
power In this country ls making its hia.
tory. In sach struggle there were frlends
n.nd foes of the people. Mr. Secretary, I
beg of you, take sides in this contestso
shat your posterity will read your hia.
tory with pride and plessure! Do not,
I bag of you, help to throttle the pros-
perity and libertlea of & great and glo-

to | rlous people, in this greatest struggles of

all the ages!

On page 4 of your “letter” you say thut
you are unable to find the 7-30's among
the itams of circulstion In Becretary Mo-
Cullongh'a tables of 1866 and 1866, But

jo. Feom on page 8 of your “letter” you give ata.

ble from Secretary McCullough's report
of 1866, in which I flnd elghtesn varie-
tles of “public debt” This table in-
cludes interest-bearlog bonds, registered
estimaie | and nou-registered; 7-30's; United States
notes; fractional currency, ete. On the
same page I find mnother table of the
public debt for August 81, 1865, In that
tables, also, sre 7-30's, United Statss notes,
fractlonal ourrency, ete.

It appoars from those tables thati the
people are uslng & part of the public debt
for currency or money. The questien
arises, then, what part? - What portions
of the publie debt can and do the people
use as currency? Evidently that por.
tion or those parta which can be passed
from hand to hand, withont tha tromble
of tranafer on the register's books. In
other words, all United States notes, all

Hooce reglsisred bonda are not used s
the currency of the people. Now, Mr,
S«n-w.ry whols to draw the line be-

and the nom-our-
rency? An sball it be drawn above or
below the 7-90%7? Gen. Logan drawa it
above. Many able men sgres gith him,
And many thousands of bualness men
and ex-goldiers, now sbove alxty years
old, sgree with him. The peopls drew
the ourrency line a8 Gen. Logsn dld,
ahbove the 7 30%, including the 7-80% sa
monay. No historic factls truer than
this. Although they may have been and
ware treated by the treasury depariment
s bonds, yet, when disposed of by the
department, there was no power able to
prevent thelr clroulation 88 money. The
fact that they drew Interest dld not pre-
vent it; It is not uoueual for Interest-
bearing obligations to circulate a8 money.
The ciroumstancs that some of them were
not legal tender did not prevent It, as the
same lack of tender would stand against
all bank notes, which clreulate ss money.
There Is but one practicable and sffect-
ive way of preventing non-registered
government obligstions from clroulating
a0 monsy., Itisto fund them lnto reg.
Istared bonds. They then becomes fixed
Investment, bensficlal to the bond-hold-
ers and & burden to the peopla. Hence,
the unseemly haste of the agenta of the
money power to fund all the obligations
of the government into long-time regls-
tared bonds. They carrled the soheme
fully sgainst the 7.30 tressury notes, and
other forms of temporsry oblligations,
and sven had some sucosss againat the
greenbacks.

Mr, Becretary, on page D of your “let-
ter," you quote from Bacretary Mo-
Cullough In 1867, aa follows:

Tnmuueomuuon of the sounitry and the
'hhh hudmm - Nﬁﬂ! u‘mﬁ.:ﬂﬂn
bonda, lnﬂp?oomm el mdl;ﬂw b;
the redemption of Unlied notes,

Afwer that quotation, Mr, Secretary,
you say:
oSS bt 2ot
the &lmn.u made nhln by thls brisf quo-

Here wo have the “brisl guotation”
from Secretary McCullough 1n 1867, %o
prove that thers had besn no contraction
of the ourrenoy. On the other hand, we
have the experlence of the Amerlcan
people, showing that contraction and its
baleful results had procesdsd to such a
aruel and alarming extent, that, in 1868,
the people dsmanded and oblsined s re-
peal of the contraction law of 1866, It
Appears, you say, that the varlous olassea
of securltise pald off or convertad lnto
longtime bonda prior to Dacember 1,
1808, amounted to $1,20681508], Now
I desire to add, that such portlons of that
sum ss were funded Into registered
bonds, were taken from the monetary
clroulation of the country, and wers to
that extent a contraction of the currenoy.
The recorded experlence of mankind at
Iarge, and of the Amarican people, Is bat.
ter suthority than the wrilten wcrds of
aven & secretary- of the United States
treasury. You sdmit, Mr, Beorofary, that
there was & confractlon of Unlted Biates
notas to the axtent of 868,000,000 between
April 13, 1860, snd February 4, 1868, In
all conaclenoe, slr, when we covsider the
rapld expansion of the country and pop.
ulation by natural growth and enterprise,
and the additions of states sod peoples
from the south, all requiring momey, as
described by SBenstor Logan and Presl.
dent CGirant, It does seem that, Becretary
McCuollough's disbolical scheme waas
marked success, and he should not have | 1 swall
spoken of It a8 an “unavalling effort” |the
The secrefary was entirely too modest.
And whea we conslder the retiremant of
other forma of currency, it would sppear | ,

wm aoy one that the serpent In

Paradles was scarcely more sucoessful
than onr modaest secretary In 1466-7.8,

You say that no deductions are mada
for lost and destroyed currency becanse
“the department has no authority to de-
duct from fta labilitla any eatimated
amount of such Josses."”

Yeot, when the secretary assumes to
“estimate” the population of the country,
and to “estimate” from month to month
the amount of currency Inthe hands of
the paople, elther with or without law,
then thoes “estimates” and the resultant
percapita should be approximataly cor-
rect. If $46,000,000 of greenbschs are |
misaing, sod If $150,000,000 of gold has
gous to Europe, as claimed by Senmator
Plumb four years ago, then those Hama,
and numerous cthers, should be duly
“sstimated” and sllowed proper weight.

It the governmant requires of the sec-
retary & truthful report, then the secrs-
tary should make it truthful. If thatis
lmpossible, then he should state the
case so that people oan make
their own “estimaten” It Is certsinly
not the part of & public officer to mislead
the peopls, and then sek tobs sxcused
on the ground of “no authority™ ¢F do
otherwisel

Mr, Secretary, we are In the midst of a
serfous crisla. A leading vepublican sen-
ator has recently sald that we sre in the
midat of troublous times; that a milljon
of men are huntlog work; that capital lu
arrayed sgainst labor; that our glorlous
Isnd of liberty is fsst bocoming “the
home of the rich snd the land of the
slave("

Here, in my beloved state, men are los-
Ing thelr homes through sherill’s sales
and foreclosures with frightful rapldity.
In four states of this union troops were
recent!y oalled out to qulet the unrest of
the people. In places men and women
are dylng from starvation and Pinkerton
bulleta. Let us seek the cause of these
distresses. In a ten years' struggle liie
this in England (from 18107 to 1898),
brought on by the conteaction of the our-
rency, four-iifths of the land-holders of
Eogland lost thelr lande. And the suf-
ferings of the common peopls were so
groat that large additiona to the troops
wera necessary {0 preserve the pesce
whila men, women and children dled of
starvation. Blmllar causes under almilar
olrcumstanoss uniformly produce the
same resulta, The unrest of the great
American people proves the fallacy of
the statement that there has been no con-
tractlon of the currency. All the symp-
toms of contraction are present.

Mr, Becretary, I am opposed to the
death of popular liberty In America, snd
the erectlon upon Ita tomb of & natlon of
serfs and tenants! This Is my axcuse for
earnest words. Respeotiully youm,

Jomx Davis, M. C,

Juocilon Clty, Kas, Bept. 10, 1502

A Uomparison,
To the Edltor of THR ADVOOATSE:

The republicans of Rice county had &
mlly at Lyons on lsst Saturday, the 10th
lost. Ex-Gov. George T. Anthony was
advertised thoroughly throughout the
county for the occasion. A balloon as-
cenalon was alao advertised for the same
place and dsta. And with all the drum-
ming up, the rally did not come up tothe
Populist meeting one week preveding,
The Popullst gathering outaumbared the
republican by four to one, and that not-
withatandlog & large rallroad ahow ex-
hibitad In Lyona on the day befors the
Pwph'nl.lly Jerry Bimpeon snd L D,

lpuuholmt-ﬂovm
mtholmhmuuol those characteris-

tlc abusive speeches so comm n to men
of his stripe, Upon the whohnmnﬂ




